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<Company Name>

Compay Addresg | Company Phone Number | Company e-mail

Fullreport | Manager

Company profile

CompanyName <Company Name> Companyname(Eng.) <Company Name>
BusinessNo. 621-81-77891 CorporationNo. XXXXXXXXKXXKKKXX
President Company President NumberofEmployee 191
Foundedform Founded form Dateofestablishment 2008-12-11
Corporatetype Externalaudit Corporatesize Midsize
Tel. XXXXXXXXXXXXXX Fax XXXXXXXXXXXXX
Home page www.companyname.com E-mail info@companyname.com
Closingmonth December IPO Date -

Road Company Adress
Address

LotNo. Company Adress

Type ofbusiness Type of business

Main products Metalsurface treatment, etc.

Tradelicensenumber - Belongto (group) -

Maincreditorbank  Bank Name Currenttradebank -

Info.onclosing VAT General Taxpayer (2016-05-11) Registrationinfo. Normal (2016-05-13)

= Creditratingand majorshareholders

Rating  Assessmentdate  Financialassessment Grading Majorshareholder Ownership(%)
bbb+ 2016-04-28 2015-12-31 Ratingmodels XXXXXXXXKXKXXXX 100.00
bbb 2015-11-19 2014-12-31 Ratingmodels Etc. 0.00
bbb 2015-02-23 2013-12-31 Rating models - -

= Majoraffiliates andaccounts

- Affiliated companies (Unit : %) = Mainsuppliers (Unit: %) = Majoraccounts (Unit : %)
Companies Equityratio Suppliers Shareofdeal Accounts Share ofdeal

<Company Name> 0.00 <Company Name> 34.00 <Company Name> 66.00
<Company Name> 0.00 <Company Name> 33.00 <Company Name> 21.00
<Company Name> 0.00 <Company Name> 20.00  <Company Name> 12.00

= Majorcreditinformation

Info.onclosing Registrationinfo. Corporate default Administrativedisposition  LitigationInformation

General VAT payer Normal Normal

2016-05-11 2016-05-13 2016-05-20

= Majorfinancialinformation
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= Majorstatementofposition

(Unit : KRWmillion)

- MajorStatementofincomeandloss

2016-05-20 12:50

(Unit : KRWmillion)

Classification 2013 2014 2015 Classification 2013 2014 2015
Total Assets 124,304 121,823 119,227 Salesamount 151,986 138,067 118,787
TotalLiabilities 84,831 81,044 75,933 Operating profit 8,537 4,499 9,866
Equity Total 39,473 40,779 43,294 Netincome 2,517 1,305 2,515
e —_—
\ — — — — ——
— - Assets =2+ Sales
| — —— ;—
<0~ Liabilities <0~ Operating
e e, — — O Equity | e e e O Netincorme
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
= Majorfinancialratio (Unit : %)
SubjectCorp.  Industrialavr.
Classification
2015 2014 Salesgrowth
(growth potential)
Salesgrowth (growth potential) -13.96 4.00 ; ]
Operatingmargin Receivable turnoverratio
Operatingmargin (profitability) 8.31 6.00 Profitability Activity
Owner'sequityratio (stability) 36.31 32.00
) ) ’ A ) B industrial
Timesinterestearned (stability) 4.15 4.00 Owner'sequityratio Timesinterestearned M suoi
- . ject
Stability Stability
Receivableturnoverratio (activity) 12.77 6.00
* Financialstatementsummary
= Statementofposition (Unit : KRWmillion) = Financialratiosummary (Unit : %,times, occurrence, KRW million)
Classification 2013 2014 2015 Classification 2013 2014 2015
Currentassets 29,742 25,850 24,667 Totalassetgrowth -10.24 -2.00 -2.13
Non-currentaasets 94,562 95,973 94,560 Salesgrowth -0.49 -9.16 -13.96
Totalassets 124,304 121,823 119,227 Profitgrowth -49.06 -48.14 92.69
Currentliabilities 26,443 26,584 25,095 Operatingmargin 5.62 3.26 8.31
Non-currentliabilities 58,388 54,460 50,838 ROE 6.41 3.25 5.98
Totaldebt 84,831 81,044 75,933 ROIC 18.14 10.76 15.67
Capital 4,500 4,500 4,500 Debtratio 214.91 198.74 175.39
Totalequity 39,473 40,779 43,294 Timesinterestearned 2.47 1.52 4.15
) B Totaldebtstototalassets 58.35 58.32 57.06
- Briefstatementofincomeand loss (Unit : KRWmilion)
Accountsreceivable turnover 15.52 12.75 12.77
Classification 2013 2014 2015
Inventory turnover 11.08 12.14 11.27
Salesamount 151,986 138,067 118,787
Total capital turnover 1.16 1.12 0.99
Gross profit 16,699 11,336 16,240
Operating profit 8,537 4,499 9,866 = Summary ofcash flowanalysis (Unit : KRWmillion)
Non-Operatingincome 2,636 1,600 857 Classification 2013 2014 2015
Non-operating expenses 7,099 4,319 6,435 Operating profitofcash 10,351 4,495 12,841
Incomeandlossbeforeincometax 4,074 1,780 4,287 Cashfromoperations 7,454 654 8,862
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Corporate taxexpenses 1,557 474 1,772 Cashflowafterinvesting activities 12,688 572 5,920
Netprofit(during the term) 2,517 1,305 2,515 Cashflowratings CR3 CR3 CR3
History
Date = Contents
2010-06-30 Company History
2010-03 Company History
2010-02-24 Company History
2008-12-11 Company History
= Businesspurpose
Contents

1. Manufacturingand sales ofvarious surface processed metal sheet

1. Manufacturingand sales of metal sheetstructure

1. Manufacture,salesandinstallation of built-in panel for constructionwork

1. Manufacturingand sales of variousarchitectural metal products

1. Manufacturingandsales of metal furniture

1. RealEstate & Leasing

1. Serviceindustry

—_

. Manufacturing and salesof marine paints, resinsand various paints

1. Anysubsidiary businessrelating directly orindirectly to the above listed business

= Executivestatus

Relationshipswith

Share ownership

Classification Name Registrations Position Responsibilities Yearsofservice

management Stock Stockoptions
CEOandemployees Name Registered CEO - - otherperson 0 0
CEOandemployees Name Registered CEO - - otherperson - -
In-housedirector Name Registered CEO - - In-housedirector 0 0
Audit Name Registered Audit Part-time 0 Otherperson 0 0

= Majorshareholdersstatus (Unit : Share, %)
Ownedequity Shareratio Relationshipswith Relatiohship

Name Classification i
Ordinaryshares Preferenceshares Total Ordinaryshares Preferenceshares  Total management  Withcompany
Name 100.00  otherperson
Others 0.00 others
= Affiliates (Unit : KRWmillion, %)
FY FY F
- - -
Copyright © 2016 by <Company Name>. All Rights Reserved. 4 /20
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Name Business Relation Shareratio Closingyear Capital Total assets Turnover Profit

Shipcomponent Relati 0.00 2010 6,116 58,205 83,239 2,012
Company Name partsmanufacturer eation

Company Name Wholesale Relation 0.00 2008 300 5,446 54,010 1,804

Shipcomponent ; 0.00 2010 700 14,735 23,108 1,540
Company Name partsmanufacturer Relation
Othermetal .
Company Name treatmontarvice Relation 0.00 = 2010 4,671 46,253 14,287 8,386
Company Name  Shipcomponent sameCEO 0.00 = 2010 1,000 12,952 9,146 -270
partsmanufacturer
= QverallOpinion
Company Overview Content.
Corporate Overview
Company Management Content
Management
Company Business Content
Businessstatus
CEO/Director
= Personalinformation
Name / POsition Name / CEO Dateofbirth Jan. 16,1952 (male)
LotNo. Lot No
Address
Road No. -
LotNo. Lot No
Address2
Road No. Road No
Prizeanddecoration - Relationwithmanagement ~ notrelated
EducationBackground University License -
= Majorcareer
Term Company Industrial field Lastposition Jobresponsibilities
2008-12 ~ <Company Name> metalsurface treatment CEO Overall
2007-03 ~ <Company Name> Manufacturing CEO Overall

= Statusofbusinesssite

Copyright © 2016 by <Company Name>. All Rights Reserved. 5/20
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No. Classification BusinessIDNo.

1 Headoffice 621-81-77891

2 Localbranch 606-85-26881

3 Localbranch 312-85-42254

4 Localbranch

5 Localbranch

Name of business

Business Name

Business Name

Business Name

Business Name

Business Name

MainProducts

Metal-surfacefinishing, etc.

Address PhoneNo.

Adress 051-519-2000

Adress

Adress

Adress

Adress

= Detailsofbusinessplace

Classification Head office

Businessregistration 621-81-77891
Ownerofthecompany <owner>

Mainproduct

Actual operation ornot

LotNo. Lot No
Address

RoadNo. Road No
Tel. 051-519-2000
Conditionoflocation others
Plottage m’

Depositforlent
Rightviolations
Depositamout

Contentsofdeposit

Metalsurfacetreatmentandetc.

Actual operation

300,938 (KRWthousand)

0 (KRWthousand)

Name

Pricipal place ornot
Relationwith the owner

Ownership ofplace

<Company Name>
Principal place of business
CEO

No

Pollutioncontrolfacilities

Fax
Complexname
Floorspace

Monthlyrent

Mortgage availability

051-582-7175

465m’* (140pyung)
101 (KRWthousand)

None

Notapplicable due tomonthly rent (actual rental space wasstated,and 10and 11 floor,and part of basementflooriscurrenly being used)

= Compositionofsalesbyproducts

(Unit : KRWmillion, %)

Businessdivision

Producerofthesteelcutand surface treatment

Main products (Items)

Surfacetreatmentofsteelandetc.

Salescompositionratio(%)

100%

* Trading conditions

(Unit : %, days)

Salestype
Purchasing condition

Salescondition

Cashpercentage

0.00

0.00

Creditpercentage

Settlementperiod
100.00 15

100.00 25

= Statusofsuppliers

(Unit : KRWmillion, %)

Company

<Company Name>

107-87-18122

Copyright © 2016 by <Company Name>. All Rights Reserved.

Company

Registration NO. Representative shareoftrading Settlementyear

34.00 2015
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Capital Totalassets Salesturnover Netprofit

50,000 1,890,659 2,370,082 67,671



Company
<Company Name>
<Company Name>

<Company Name>
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RegistrationNO. Representative Shareoftrading Settlementyear Capital Totalassets Salesturnover Netprofit

107-86-14075 name 33.00 2015 904,169 25,866,375 28,368,428 -355,839
410-81-07820 name 20.00 2010 204,328 1,156,648 4,040,725 11,733
621-81-02240 name 13.00 2015 6,116 110,413 75,487 3,582

= Statusoftheaccounts

(Unit : KRWmillion, %)

Company
<Company Name>
<Company Name>
<Company Name>

<Company Name>

RegistrationNo. CEO

506-81-00017 CEO 66.00 2015
107-87-18122 CEO 21.00 2015
621-81-67165 CEO 12.00 2015
206-86-43561 CEO 2.00 2013

shareoftrading Settlementyear  Capital

482,403

Totalassets Salesturnover Netprofit

51,309,409 = 25,607,221 1,318,271

50,000 1,890,659 2,370,082 67,671
300 42,943 76,110 1,657
100 1,219 2,861 271

= Revenuedistributionwithintheindustry

Rank 1 St

2nd 3rd

(Unit : KRWmillion)

4th 5th

TOP 5 <Company Name> <Company Name> <Company Name> <Company Name> <Company Name>
Salesturnover 801,982 643,758 466,109 398,614 385,508
Closingmonth December December December December December

RegistrationNo. 506-81-05517

Representative Representativ

606-81-31799

Representative

229-81-36976

Representative

107-81-13810

Representative

503-81-10059

Representative

* Rankoftheinquiredcorporate

26th

BN SteelaCo.Ltd.

* Comparisonofmanagementscaleamongsameindustry

!. S Ic‘ t| | Clasingm
‘ { G Dece ‘nio|

nnth

(Unit : KRWmillion)

|
14

(Unit : KRW million)

Classification Assets Total capital Paid-incapital Revenue Operating profit Netprofit
Inquirycompany 121,823 40,779 4,500 138,067 4,499 1,305
Top25% 7,955 2,228 600 9,164 410 244
Average 5,703 1,656 416 7,835 285 169
Low25% 865 160 90 1,056 53 31
= Statementoffinancial position (Unit : KRWthousand)
Theaccount 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Assets(*) 124,303,812 121,822,654 119,227,459
Currentassets(*) 29,742,221 25,849,571 24,667,086
Copyright © 2016 by <Company Name>. All Rights Reserved. 7 /20
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Theaccount
Auditor'sopinion
Quickassets(*)
Cashand cashableassets(*)

Othercashand deposits
Shorttermsaving(*)

Others
Tradereceivables(*)
(Loanloss)(*)
*Transferoftradereceivableand discounts

Tradereceivables

(Loanloss)
Acccountreceivables(*)

Accountreceivables
Accuredincome(*)

Accuredincome
Advancefee(*)

Advancefee
Prepaid expenses(*)

Prepaid expenses
Deferredtaxassets

Inventories(*)
Product(*)

Product
Goodsinprocessing(*)

Goodsinprocessing
Rawmaterial(*)

Rawmaterial

Non-currentassets(*)
Invested assets(*)
Long-termfinancialinstruments(*)

Others

Equity methodinvestments
Tangibleassets(*)
Land

Propertyunderconstruction

Copyright © 2016 by <Company Name>. All Rights Reserved.

2013-12-31
Optimum
18,244,614
3,927,245
3,927,245
2,000,000
2,000,000
11,347,503

113,475

11,347,503
113,475
1,003,100
1,003,100
15,214
15,214
50,175
50,175
14,852

14,852

11,497,607
3,211,852
3,211,852

591,283
591,283
7,694,472
7,694,472
94,561,591
71,533,375
150,000
150,000

71,383,375

21,392,604

12,991,257

228,000

8 /20

2014-12-31

Optimum
14,596,297
3,003,091
3,003,091
270,000
270,000
10,524,056
105,241
885,668
10,524,056
105,241
849,578
849,578
14,634
14,634
30,403
30,403
9,776

9,776

11,253,274
3,660,949
3,660,949
423,208
423,208
7,169,117
7,169,117

95,973,083

71,661,424

71,661,424
22,732,925

12,991,256

2015-12-31

Optimum
14,839,864
5,917,660

5,917,660

8,888,032
701,566
983,852

8,888,032
701,566
592,187
592,187

2,351

2,351

6,921
6,921
134,279
9,827,222
3,328,078
3,328,078
434,815
434,815
6,064,329
6,064,329
94,560,373
69,501,260
20,000
20,000
69,481,260
21,401,514

13,030,236
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Theaccount
Auditor'sopinion

Building and affiliated facilities

(accumulated depreciation)

Structures

(accumulated depreciation)

Machinery

(accumulated depreciation)

Vehicles

(accumulated depreciation)

Othertangibleassets

(accumulated depreciation)

Intangible assets(*)

Vouchers, etc(*)
Usagerightforelectricfacility
Subscriptionrightsand usagerights

Othernon-currentassets(*)

Deposit, etc.

Others

Liabilities(*)
Currentliabilities(*)
Accountpayables(*)
Accountpayables
Short-termdebt(*)
Short-termdebt
Payables(*)
Payables
Prepayment(*)
Prepayment
Deposits(*)
Deposits
Accrued expenses(*)
Accruedexpenses
Accrued corporate tax
Portionoflong-termdebts(*)

Portionoflong-termloans

Copyright © 2016 by <Company Name>. All Rights Reserved.

2013-12-31
Optimum
7,230,340
936,996
121,584
7,633
8,014,745
6,392,335
316,424
302,398
773,448
643,832
30,164
30,164
12,520
17,644
1,605,448
469,618
1,135,830
84,830,742
26,442,511
9,570,659
9,570,659
13,037,280
13,037,280
447,816

447,816

86,135
86,135
1,672,274
1,025,895
646,379
1,620,000

1,620,000

9/20

2014-12-31
Optimum
7,230,340
1,131,959
121,584
13,659
10,519,865
7,069,361
266,826
263,465
614,353
532,855
24,029
24,029
9,974
14,055
1,554,705
418,876
1,135,829
81,044,116
26,584,264

7,020,019
7,020,019
12,361,120
12,361,120
1,227,384
1,227,384
4,780
4,780
68,440
68,440
1,264,302
883,583
380,719
4,620,000

4,620,000

2015-12-31
Optimum
7,177,686
1,323,293
121,584
19,685
10,519,865
8,149,369
191,627
191,621
616,858
572,374
17,894
17,894
7,427
10,467
3,639,705
403,876
3,235,829
75,933,476
25,095,413
4,312,672
4,312,672
12,776,080
12,776,080
487,244
487,244
6,082
6,082
42,419
42,419
2,674,175
1,036,467
1,637,708
4,786,740

4,786,740



2016-05-20 12:50

Theaccount 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Deposit, etc.(*) 5,000 15,000 10,001
Rentaldeposits 5,000 15,000 10,001
Deferredtaxliabilities 3,347 3,219 -
Non-currentliabilities(*) 58,388,231 54,459,852 50,838,063
Long-termborrowings(*) 57,879,999 54,060,000 50,473,259
Long-termborrowings 57,879,999 54,060,000 50,473,259
Long-termpayables(*) - 10,357 -
Long-termpayables - 10,357 -
Long-termdepositsreceived 3,000 3,000 3,000
Post-employmentbenefitliabilities 1,913,853 1,920,121 2,064,902
(National Pension Fund convertables) 1,661 1,275 1,275
(Pensionfundinvested assets) 1,682,770 1,808,161 1,977,634
Deferred corporate taxliabilities 275,810 275,810 275,811
Capital(*) 39,473,070 40,778,538 43,293,983
Capitalamount(*) 4,500,000 4,500,000 4,500,000
Common Stock 4,500,000 4,500,000 4,500,000
Capital surplus(*) 17,060,094 17,060,094 17,060,094
Capitalreserve(*) 17,060,094 17,060,094 17,060,094
Paidincapitalexcess 17,060,094 17,060,094 17,060,094
Earnedsurplus(*) 17,912,976 19,218,444 21,733,889
Earnedsurplusreserves 112,500 112,500 112,500
Otherreservesundertaxlaw 12,400,000 12,400,000 12,400,000
Unappropriated earned surplus(amountofloss) 5,400,476 6,705,944 9,221,389
*Net profit 2,517,220 1,305,468 2,515,445
Numberofauthorizedshares [Unit: share] 36,000,000 36,000,000 36,000,000
(amountpershare) [Unit:Won] 500 500 500
Issuedshares(*) [Unit: share] 9,000,000 9,000,000 9,000,000
Ordinaryshares [Units: share] 9,000,000 9,000,000 9,000,000
= Statementofprofitandloss (Unit : KRWthousand)
Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Totalsales(*) 151,985,977 138,067,081 118,787,248
Productsales(*) 149,166,213 135,405,817 117,357,669
Domesticsales 149,166,213 135,405,817 117,357,669

Copyright © 2016 by <Company Name>. All Rights Reserved.
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Account

Auditor'sopinion

Othersales
Costofsales(*)
Productcostofsales(*)

Beginninginventory

Productioncostsoftheterm

Transference
(Customsrefund)
(Substitution)
(Endinginventory)
Othercostofgoodssold

Gross profit(loss)

Sellingand administrative expenses(*)

Salary(*)
Employeesalary
Retirementbenefit
Employee benefits
Educationandtraining
Travelandtransportation
Communicationexpenses
Costforconsumables
Taxesandduties
Rental cost
Vehicle maintenance
Insurance premiums
Commissions paid
Advertising expenses
Bookprinting
Transportation costs
Provisionforbaddebt
Depreciationexpenses
Entertainmentexpenses
Currentdevelopmentcosts
Others

Operating profit (loss)

Copyright © 2016 by <Company Name>. All Rights Reserved.

2013-12-31
Optimum
2,819,764
135,287,469
132,933,339
4,841,080

131,296,334

-37,781
30,004
3,211,852
2,354,130
16,698,508
8,161,717
3,052,309
3,052,309
230,514
240,920
8,248
247,316
62,227
48,670
118,539
187,686
40,238
50,297
1,581,455
168,018
29,144
1,539,110
34,571
153,900

362,553

6,002

8,536,791
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2014-12-31
Optimum
2,661,264
126,731,288
124,130,910
3,211,852
124,760,679

300,752

481,424
3,660,949
2,600,378

11,335,793
6,836,737
2,814,046
2,814,046

273,214
193,319
677
219,619
44,359
37,984
116,033
173,534
29,641
58,199
940,049
197,440
32,442
1,278,485
-8,234
111,408
293,993
30,329
200

4,499,056

2015-12-31
Optimum
1,429,579
102,546,766
100,917,904
3,660,949

100,635,167

50,134
3,328,078
1,628,862

16,240,482
6,374,682
2,424,860
2,424,860

190,227
202,467
283
171,652
53,049
44,458
123,967
132,979
16,825
45,735
812,985
293,680
7,816
950,156
596,325
87,237
209,109
8,448
2,424

9,865,800
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Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Non-operatingincome(*) 2,636,424 1,599,611 856,795
Interestincome 185,558 87,677 61,113
Rent 2,000 11,470 7,200
Foreignexchange transaction gains 249,501 370,836 424,598
Foreigncurrencytranslationgains 1,942,720 772,911 75,685
Gainsondisposal oftangible leased assets 5,353 298 14,385
Othernon-operatingincome 251,292 356,419 273,814
Non-operating expenses(*) 7,099,492 4,319,057 6,435,386
Interestexpense 3,461,663 2,967,579 2,376,429
Foreigncurrency transactionloss 398,861 394,500 281,336
Foreigncurrencytranslationlosses 124,608 - 414,960
Donations 50,200 25,200 136,200
Lossondisposal oftangible leased assets 122,524 - 55
Equity methodloss 2,571,118 375,951 2,834,164
Othernon-operating expenses 370,518 555,827 392,242
Income and loss beforeincome tax 4,073,723 1,779,610 4,287,209
Corporatetaxexpenses 1,556,503 474,142 1,771,764
Income from continuing operations (loss) 2,517,220 1,305,468 2,515,445
Currentprofit (loss) 2,517,220 1,305,468 2,515,445
*Profit pershare from continuing operations [Unit:Won] 280 145 279
*Earningspershare [Unit:Won] 280 145 279
= CashFlowStatement (Unit : KRWthousand)
Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum

Cashflowsfromoperatingactivities(*) 3,609,654 193,601 9,480,194
Currentnetincome(Netloss) 2,517,220 1,305,468 2,515,445
Expenseswithnocash outflowadded(*) 4,461,813 1,981,622 5,092,308
Provisionforbad debt 34,571 - -
Depreciation costoftangiblerental housing assets 964,038 957,903 1,322,714
Depreciationcostofintangible assets 6,135 6,135 6,135
Retirementbenefit 638,819 641,633 514,280
Foreigncurrencytranslationloss 124,608 - 414,960
Lossofequity method 2,571,118 375,951 2,834,164
Lossondisposal oftangible leased assets 122,524 - 55

Copyright © 2016 by <Company Name>. All Rights Reserved.
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Account
Auditor'sopinion
(Deduction of revenueswithoutcashinflows)(*)
Foreigncurrency translationgains
Gainondisposal oftangible leased assets
Changesinassetsand liabilities from operating activities(*)
Decrease(Increase) inassetsfrom operating activities(*)
Decrease(Increase) intradereceivables
Decrease(Increase)inreceivables
Decrease(Increase)inaccruedincome
Decrease(Increase)inprepayments
Decrease(Increase) inprepaid expenses
Decrease(Increase) innon-currentdeferred corporate taxassets
Decrease(Increase) ininventories
Decrease(Increase) of therretirementpensionmanagement
Increase(Decrease) inliabilities from operating activities(*)
Increase(Decrease) intrade payables
Increase(Decrease) inaccountpayables
Increase(Decrease) inprepayment
Increase(Decrease)indepositreceived
Increase(Decrease) inaccrued expenses
Increase(Decrease) intaxes payable
Increase(Decrease) innon-currentdeferred taxliabilities
Paymentofseverance pay
Reduction ofthe National Pension Fund(Increase)
Cashflowsfrominvesting activities(*)
Cashinflowsfrominvestingactivities(*)
Decreaseinshort-termdeposits
Reduce oftheland
Reductionofbuilding and affiliated facilities
Reductionofmachineanddevices
Reductionoftransportvehicles
Decreaseinothertangibleassets
Reduction ofdeposit, etc
(Cashoutflowfrominvesting activities)(*)

Increaseinshort-termsavings

Copyright © 2016 by <Company Name>. All Rights Reserved.

2013-12-31
Optimum

1,948,073
1,942,720
5,353
-1,421,306
1,216,031
-3,031,454
209,734
46,229
-50,000

-776

4,434,148
-391,850
-2,637,337
-1,111,547
-11,533
-10,299
29,608
-172,120
-1,095,601
-10,170

-255,675

5,023,917
11,189,808
10,599,999

266,544
254,175
2,726

6,364

60,000

6,165,891

4,000,000

13/20

2014-12-31
Optimum

773,142
772,844
298
-2,320,347
1,183,186
911,897
153,522
581
-6,833

5,077

244,332
-125,390
-3,503,533
-2,550,640
103,101
4,780
-17,695
-142,312
-265,660
-128
-635,365
386
-338,084
4,168,897

4,008,644

300
14,953
145,000
4,506,981

2,008,644

2015-12-31
Optimum

90,070
75,685
14,385
1,962,511
3,649,228
2,308,034
257,391
12,282
22,993
2,854
-134,278
1,426,053
-246,101
-1,686,717
-2,707,347
-68,434
1,302
-26,021
152,884
1,256,989
-3,219

-292,871

-3,149,073
469,878
360,000

14,560

59,491

17,045
3,782
15,000
3,618,951

90,000
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Account
Auditor'sopinion
Increaseinlong-termfinancialinstruments
Increase ininvestmentsecurities(Long-term)(*)
Increase inequitymethodinvestments
Increase oftheLong-termloans
Increase ofLand
Increase oftheassetsunderconstruction
Increaseinbuilding and affiliated facilities
Increase of machineryassets
Increaseinothertypesofassets
Increase of deposit, etc.
Othercash outflowsfrominvestingactivities
Cashflowfromfinancingactivities(*)
Cashinflowsfromfinancingactivities(*)
Increase of short-termborrowings
Increaseinlong-termborrowings
Increase of deposits, etc.
Othercashinflowsfromfinancingactivities
(Cashoutflows fromfinancing activities)(*)
Decrease of short-termborrowings
Decrease oflong-termcurrentdebt(*)
Decrease of otherlong-termdebt
Decrease of deposit, etc
Cashoutflowfromotherfinancial activities
Othersfromsales,investmentsand financing activities
Increase(Decrease) incash(*)
Startingcash
Endingcash
Transactionsnotinvolving cashincomeand expenses(*)
Replacementbetweencurrentassetsandinvestmentassets
*Substitution oflong-termfinancialinstrumentsintoshort-term
Replacementamongcurrentassets
*Substitution ofthe assetsunder constructionintotangible assets
Replacementbetween currentdebtand non-currentliabilities

*Substitution of non-currentdebtintocurrentdebt
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2013-12-31
Optimum
120,000
654,000

654,000

189,452
600,376
335,823
194,500

27,740

44,000
-10,495,000
32,405,000

32,400,000

5,000

42,900,000
32,400,000
10,500,000

10,500,000

-1,861,429
5,788,674
3,927,245

61,542,476

416,175
416,175
61,120,000

1,620,000

14 /20

2014-12-31
Optimum
120,000
654,000

654,000

1,512,200

81,820
36,059

94,258

-779,671
38,910,143
38,036,292

800,000
10,000
63,851

39,689,814
38,036,292
1,620,000

1,620,000

33,522

-924,154
3,927,245
3,003,091
7,343,629

270,000
270,000
1,740,200
1,740,200
4,620,000

4,620,000

2015-12-31
Optimum
20,000
654,000
654,000
2,100,000

53,994

9,006

8,851

683,100
-3,416,552

1,241,139

1,200,000

41,139

4,657,691

4,620,000
4,620,000
5,000
32,691

=1
2,914,568
3,003,091
5,917,659

4,908,970

4,797,097

4,797,097
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Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Others 6,301 713,429 111,873
= Statementofchangesinequity (Unit : KRWthousand)
Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Capital(*) 4,500,000 4,500,000 4,500,000
Basecapital 4,500,000 4,500,000 4,500,000
Capitalsurplus(*) 17,060,094 17,060,094 17,060,094
Base capital surplus 17,060,094 17,060,094 17,060,094
Accumulated earnings(Accumulatedloss)(*) 17,912,976 19,218,444 21,733,889
Earned surplusafterappropriation(amountofloss) - 17,912,976 19,218,444
Retained earningsaftermodification(loss) - 17,912,976 19,218,444
Basicearnedsurplus(losses) 17,502,345 20,550,746 19,218,444
(Carried overlosseserrorcorrections) 2,106,588 2,637,770 -
Netincome(loss) 2,517,220 1,305,468 2,515,445
Others 15,395,756 - -
Total 39,473,070 40,778,538 43,293,983
= Statementofappropriationsofretained earnings (Unit : KRWthousand)
Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Unappropriated retained earnings(loss)(*) 5,400,476 6,705,944 9,221,389
Carried over unappropriated retained earnings(loss) (*) 4,989,844 5,400,476 6,705,944
Carried overunappropriated retained earnings (loss) before correction 4,989,844 5,400,476 6,705,944
(Carriedovererrorcorrectionloss) 2,106,588 - -
Currentnetprofit(loss) 2,517,220 1,305,468 2,515,445
Carried forward unappropriated retained earnings(loss) 5,400,476 6,705,944 9,221,389
* Manufacturing coststatement (Unit : KRWthousand)
Account 2013-12-31 2014-12-31 2015-12-31
Auditor'sopinion Optimum Optimum Optimum
Noinquirywasgiven.
= Total financial ratio (Unit : %)
Classification Account 2013-12-31 2014-12-31 2015-12-31
Salesgrowthrate -0.49 -9.16 -13.96
Operating profitgrowthrate -24.77 -47.30 119.29
Netprofitgrowthrate -49.06 -48.14 92.69
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Totalassetgrowthrate -10.24 -2.00 -2.13
Growth Equity capitalgrowthrate 1.05 3.31 6.17
Pre-taxnetprofitgrowthrate -37.54 -56.31 140.91
Currentassetgrowthrate -25.59 -13.09 -4.57
Tangibleassetgrowthrate -1.22 6.27 -5.86
Inventoryassetgrowthrate -27.83 -2.13 -12.67
Growthrate ofthe numberofemployees 0.00 0.00 0.00
Rate of salescost 89.01 91.79 86.33
Rate of the sellingand administrative expenses 5.37 495 5.37
Rate of operatinggaintorevenue 5.62 3.26 8.31
Pre-corporatetax profitrate 2.68 1.29 3.61
Currentnetprofit 1.66 0.95 2.12
ROIC 18.14 10.76 15.67
ROE 6.41 3.25 5.98
EBITDAMarginrate 6.26 3.96 9.42
Material costs/Salesrevenue 0.00 0.00 0.00
Laborcost/Salesrevenue 0.00 0.00 0.00
Expenses/Salesrevenue 0.00 0.00 0.00
Totalassets pre-corporate taxnetprofitrate 3.10 1.45 3.56
Netfinancial costallotmentrate 2.16 2.09 1.95
Capital pre-corporate taxnet profit 90.53 39.55 95.27
Depreciationrates 10.24 9.69 13.00
Total costtodepreciationratio 0.64 0.70 1.15
Netprofitinterestcompensation rate before corporate tax 2.18 1.60 2.80
Totaldebttofinancialexpensesratio 3.76 3.58 3.03
Total costtofinancialexpensesratio 2.30 2.15 2.06
Grossmarginrate 10.99 8.21 13.67
Dividend payoutratio 0.00 0.00 0.00
Profitability
Dividendratio 0.00 0.00 0.00
Capitaladequacytointernalreservesratio 13.68 16.44 21.30
Internalreserveratio 100.00 100.00 100.00
Salesamounttonetforeignexchange gainsand losses 1.10 0.54 -0.17
SalesamounttoR&D cost 0.00 0.02 0.01
Totalcosttolaborcostratio 2.34 2.38 2.44
Netprofitrate before Equity capital corporate tax 10.37 4.44 10.20
Equity capitaldividend 0.00 0.00 0.00
Netcapitalmarginratio 55.94 29.01 55.90
Totalcosttotaxanddueratio 1.1 0.43 1.64
Pre-taxnetmargintotaxratio 39.96 31.13 42.98

Copyright © 2016 by <Company Name>. All Rights Reserved. 16/ 20



2016-05-20 12:50

Averageinterestrate ofloans 4.40 413 3.42
Returnonassets (ROA) 1.92 1.06 2.09
Operatingincometototalassets 6.50 3.66 8.19
EBITDA(KRW thousand) 9,506,964.00 5,463,094.00 11,194,649.00
Non-operating balanceratio -2.94 -1.97 -4.70
Operatingincometobusinesscapital 15.18 9.04 20.85
Balanceratio 97.37 98.73 96.42
Cashoperating profit/Salesrevenue 6.81 3.26 10.81
Cashflow/Salesrevenue 3.88 0.07 7.84
FCF/Salesrevenue 6.53 1.49 8.82
Timesinterestearned(times) 2.47 1.52 415
EBITDA/Financial expenses(times) 2.75 1.84 4.71
EBITDA/Totalloans 13.11 7.69 16.45
Totalborrowingstototalassets 58.35 58.32 57.06
Short-termdebt/Totalloans 20.21 23.90 25.81
Fixedassetstolong-termcapitalratio 96.63 100.77 100.46
Financial costallotmentrate 2.28 2.15 2.00
Debtratio 214.91 198.74 175.39
Equityratio 31.76 33.47 36.31
Debt/Salesrevenue 47.73 51.45 57.28
Currentratio 112.48 97.24 98.29
EBITDA/Short-termdebt 64.86 32.17 63.74
Debt/Equityratio 183.76 174.21 157.15
Longandshort-termloans/Total assets 0.00 0.00 0.00
Reserveratio 88.60 88.96 89.61
Networking capitaltonon-currentliabilitiesratio 1,769.50 -7,412.60 -11,868.98
Non-currentdebtratio 147.92 133.55 117.43
Non-currentratio 239.56 235.35 218.41
Quickratio 69.00 54.91 59.13
Inventoryassetstoaccountpayableratio 83.24 62.38 43.89
Accountpayablestoaccountreceivablesratio 117.38 148.42 189.82
Accountpayablesto products/goodsratio 349.77 284.59 245.98
Incometaxburdenrate 38.21 26.64 41.33
Totalassetstonetoperating capitalratio 2.65 -0.60 -0.36
Currentliabilitiesratio 66.99 65.19 57.97
Currentassetcompositionratio 23.93 21.22 20.69
Stability
Paid-up capitaltoreserveratio 777.18 806.19 862.09
Totalassettoreserveratio 28.14 29.78 32.54
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Networking capitaltoinventoryassetratio 348.44 -1,531.70 -2,294.33
Inventoryassettocurrentassetratio 38.66 43,53 39.84
Financialleverage 314.91 298.74 275.39
Monthlyrevenuetoloan 572.72 617.45 687.31
Currentrepaymentdebttototal cash flow 410 15.48 22.64
Totalsalesrevenuetototal cashflowratio 2.29 1.64 3.24
Debttototal cashflowratio 4.11 2.80 5.06
Currentdebttototal cashflowratio 13.19 8.54 15.32
Loantototal cashflowratio 4.81 3.19 5.65
Total capitaltototalcashflowratio 2.81 1.86 3.22
Non-currentassetsratio 239.56 235.35 218.41
Ability torepay short-termdebt 17.44 29.14 57.63
Debtrepaymentfactor 51.68 15.36 58.60
Debttototal assetratio 68.24 66.53 63.69
Totalassetstoreserveratio 28.14 29.78 32.54
Reserveratio2 88.60 88.96 89.61
Cashratio 2242 12.31 23.58
Cashoperating profit/Finance cost 299.03 151.46 540.36
Cashoperating profit/Short-term debt 70.62 26.47 73.12
Cashoperating profit/Totalloans 14.27 6.33 18.87
Cashflow/Totaldebt 8.14 0.14 13.68
Cashforsalesoperation/Financial cost 265.43 128.85 458.45
Cashraised forsalesoperation/Loan 12.67 5.38 16.01
FCF/Loan 13.68 2.90 15.40
Receivable turnoverratio(times) 15.52 12.75 12.77
Inventoryturnoverratio(times) 11.08 12.14 11.27
Networking capital turnoverratio(times) 11.36 9.93 8.38
Total capital turnoverratio(times) 1.16 1.12 0.99
Onerotationperiod 0.03 0.03 0.02
Non-currentassetturnoverratio(times) 1.57 1.45 1.25
Payablesturnoverperiod 24.32 21.93 17.41
Payablesturnoverratio(times) 15.01 16.64 20.96
Receivablesturnoverperiod 23.52 28.62 28.58
Goods (products) turnoverratio (times) 37.75 40.18 33.99
Activity Networking capital turnoverratio(times) 11.36 9.93 8.38
Working capital turnoverratio (times) 6.46 6.22 5.99
Networking capital turnover period 32.14 36.76 43.56
Rawmaterial, supplementary material turnover ratio(times) 16.75 18.58 17.95
Currentassetsturnoverratio(times) 4.36 4.97 4.70
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Tangibleassetturnoverratio(times) 7.06 6.26 538
Equity turnoverratio(times) 3.87 3.44 2.83
Capitalturnoverratio(times) 33.77 30.68 26.40
Inventoryturnover period 32.94 30.07 32.39
Goods-in-progressturnover ratio(times) 247.61 272.19 276.89
Investedassetturnover (times) 4.37 3.85 3.28
Mechanicalinvestmentefficiency - - -
Laborincomeshare - - -
Addedvalue(KRWthousand) - - -
Addedvalueratio - - -
Capitalinvestmentefficiency - - -
Profitshareratio - - -
Pre-corporate taxnet profit peremployee (KRW million) 21.33 9.32 22.45
Machine equipmentrate peremployee(KRW million) 8.49 18.07 12.41
Productivity Laborequipmentratio peremployee(KRW million) 110.81 119.02 112.05
Salesamountperemployee(KRW million) 795.74 722.86 621.92
Value added peremployee(KRW million) - - -
Net profit peremployee(KRW million) 13.18 6.83 13.17
Operating profitperemployee (KRWmillion) 44,70 23.56 51.65
Laborcostperemployee(KRW million) - - -
Capitalintensity peremployee(KRW million) 650.81 637.81 624.23
Productivity of total capital - - -
Equityshareratio - - -
= CashflowanalysisA (Unit : KRWthousand,%)
Account 2013-12-31 2014-12-31 2015-12-31
1. Salesamount 151,985,977 138,067,081 118,787,247
1) Increaseordecrease of tradereceivables, etc. -2,912,348 823,447 1,636,024
2) Increase ordecrease ofadvance payments -10,299 4,780 1,302
3) Salescost -135,287,469 -126,731,288 -102,546,766
4) Increase ordecrease ofinventories 4,434,147 244,333 1,426,052
5) Increase ordecrease oftrade payables -1,111,546 -2,550,640 -2,707,347
6) Increase ordecrease ofadvance payments -50,000 19,772 30,403
7) Depreciationcost, retirementallowance (CR) 1,218,443 1,214,914 1,559,530
2. Grosscashsales profit 18,266,905 11,092,399 18,186,445
1) Sellingand administrative expenses -8,161,717 -6,836,737 -6,374,682
2) Increase ordecrease of prepaid expenses -776 5,076 2,855

Copyright © 2016 by <Company Name>. All Rights Reserved.

19/20



2016-05-20 12:50

Account

3) Increase ordecrease ofaccrued expenses

4) Non-expenditure, sellingand administrative expenses, etc.
3. Cashoperating profit

1) Interestearningsanddividend earnings

2) Corporatetax payments, etc.

3) Cashflowfromotheroperatingactivities
4. Cashflowafteroperatingactivities

1) Interestcost
5. Cashflowafterthe paymentofinterest

1) Increase ordecrease of otherassets

2) Increase or decrease of other liabilities

3) Cashflowsrelatedto otherordinaryactivities
6. Cashflowafterroutine operatingactivities

1) Increase ordecrease of short-termfinancialinstruments

2) Increase ordecrease ofsecurities

3) Increase ordecrease of short-termloans

4) Increase ordecrease ofreceivables, etc.

5) Increase ordecrease ofinvestmentassets

6) Increase ordecrease oftangible assets

7) Increase ordecrease ofintangible assets
7. Cashflowafterinvestingactivities

1) Repaymentsofcurrentlong-termdebts

2) Increase ordecrease ofshort-termdebts

3) Increaseordecrease oflong-termdebts

4) Increase ordecrease of capital

5) Dividend
8. Cashflowsafterfinancingactivities
9. Increase ordecrease of cashand cash equivalents(end-start of the term)
Totalsalesfundtodebtratio(%)
Cashrewardratio(%)

Cashflowrating
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2013-12-31
-172,120
418,985
10,351,277
185,558
-555,687
-617,916
9,363,232
-3,461,663
5,901,569
46,229
5,000
1,501,326
7,454,124

6,600,000

159,704
-714,000
-818,083

6,135
12,687,880
-70,000,000
-1,942,720
59,499,999

-2,106,588

-1,861,429
-1,861,429
10.27
12.25

CR3

20/ 20

2014-12-31
-142,312
376,388
4,494,814
87,677
-739,930
-778,065
3,064,496
-2,967,579
96,917
580
20,357
536,109
653,963

1,730,000

933,090
-453,257
-2,297,926
6,135
572,005
-1,620,000
-676,160

800,001

-924,154
-924,154
6.64
42.59

CR3

2015-12-31
152,884
873,789

12,841,291
61,113
652,272
-564,993
11,685,139
-2,376,430
9,308,709
12,283
-15,357
-443,441
8,862,194

270,000

-482,749
-2,759,000
23,027
6,135
5,919,607
-4,620,000
414,960

1,200,000

2,914,567
2,914,569
13.60
123.41

CR3





